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Explanation of Responses:

1. Such Common Stock was distributed in a redemption of a membership interest in Walton Enterprises, LLC, the entity that owns the reported securities. The closing price of such Common Stock on the date of distribution was
$57.98 per share.

2. The reporting person is a member of Walton Enterprises, LLC, the entity that owns the reported securities. The reporting person disclaims beneficial ownership of the reported securities held by such LLC except to the extent of his
pecuniary interest therein.

3. The reporting person is a trustee of a trust that owns the reported securities. The reporting person disclaims beneficial ownership of the reported securities except to the extent of his pecuniary interests therein.
4. Represents shares held through the Walmart 401(k) Plan, as amended and restated, in which the reporting person is a participant. The information reported herein is based on a plan statement dated December 7, 2011.

[s/ Jennifer F. Rudolph, by power
of attorney

12/08/2011
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