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FEWMW EW XLI 'SQTER] GERRSX
IPIQIRXW XLEX EVI MRGPYHIH

VIWYPXW WYGL EW XLI GLERKI
'SQTER]fW IUYMX] ERH SXLIV M
+VS[XL VEXIW VIJPIGX ER EHNY
JTEV VIWYPXW %HHMXMSREPP]
KYMHERGI EWWYQIW E KIRIVEP
ERH GSRXMRYIH TVIWWYVI JVS¢
TVSHYGXW ERH JSVQEXW KPSFI

8LI 'SQTER]fW JMWGEP JIEV KY
XLI JSPPS[I\III_\I/ * — TNA LW/ \/ NN/ 1\AI Lo I |
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'SRWSPMHEXIH RIX WEPIW-RGFIEW I PIET JIEV IWXMQEXIH XS FIRIJI
'SRWSPMHEXIH STIVEXMRKRWGR/GEBWI GGXS

%HNYWXIH )47 XS TVI WTPMX XS TSWX WTPMX

1IXVMG *MWGEP =1EV

'SRWSPMHEXIH RIX WEPIW-RGFIEW I XS

'SRWSPMHEXIH STIVEXMRKRWR/GEWI GGXS

-RXIVIWX RIX -RGVIEWI ETTVS\MQEXIP] 1 XS 1

)JIIGXMZI XE\ VEXI %TTVS\MQEXIP] XS

2SR GSRXVSPPMRK MRXIVBWRXEXMZIP] JPEX

HNYWXIH )47 XS TVI WTPMX XS TSWX WTPMX

'"ETMXEP INTIRHMXYVIW %TTVS\MQEXIP] XS SJ RIX WEPIW
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%QSYRXW MR FMPPMSRW I\GITX EW RSXIH (SPPEV GLERKIW QE] RSX VIGEPGYPEX
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m8SXEP VIZIRYIW VIEGLIH
FMPPWSRWXVIRKXL EGV!

STIVEXMRK WIKQIRXW
M4SWMXMZIP] EJJIGCNKPH NF§
JVSQ GYVVIRG] JPYGXVYE
3 mI'SQQIVGI RIX WEPIW KP
VIEGLMRK FMPPM
RIX WEPIW PIH F] TMGO
M-RGVIEWIH XVERWEGXM
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mQVSZIQIRX JVSQ GSRXN

QEREKI TVMGMRK EPMKF
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STIVEXMRK INTIRWIW EW E TIVGIRXEKI S

HNYWXIH STIVEXMRK INTIRWIW EW E ATWGXEBXEKI SJ RIX WEPIW

STIVEXMRK NTIRWIW EW E TIVGIBRHNEKWXIH STIVEXMRK INTIRWIW EW E
SJ RIX WEPIW TIVGIRXEKI SJ RIX WEPIW

M3TIVEXMRK IVPIRWEWIH S
VITSVXIH FEWWM WV MQEV
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STIVEXMRK MRGSQI

YWHNYWXIH STIVESMRKFMREBEQR

%QSYRXW MR FMPPMSRW I\GITX EW RSXIH (SPPEV GLERKIW QE] RSX VIGEPGYPEXI HYlI XS VSYRHMRK

STIVEXMRK MRGSQI YWHNYWXIH STIVEXMRK MRGSQI

MWHNYWXIH STIVEXNMRK
VIPEXMZI K8S[XL MR RIX
TSWMXMZIP] BEIVYVEXRHKs F
0-*3 SJ ERH VIW
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STIVEXMRK MRGSQI RIKI
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(SPPEV GLERKIW QE] RSX VIGEPGYPEXI HYl XS VSYRHMRK

M3TIVEXMRK GEGMIBWSH M
FMPPMSR TVMQEVMP] H
TVSZMHIH F] STIVEXMRK
[IPP EW XMQMRK SJ GIV
ERH WXVEXIKMG MRZIR
QEREKIQIRX EW TEVX SJ
GETMXEP MRMXMEXMZI

M4EVXMEPP] SJIJIWIX F] TE
VIQEMRMRK EGGVYIH ST
GLEVKIW

m*VIlI GEWLMRPGYVIEWIH
FMPPMSR HYI XS XLI MR
STIVEXMRK GEWL JPS]
F] ER MRGVIEWI SJ F
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GSQTER] W MRZIWXQIRX
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6IXYVRW XS WLEVILSPHIV

8LVSYKL HMZMHIRHW ERH WLEVI VITYVGLEWIW

%QSYRXW MR FMPPMSRW I\GITX EW RSXIH (SPPEV GLERKIW QE] RSX VIGEPGYPEX

m7LEVI VITYVGLEWIW HYYV
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"EPQEVX 9 7 GSQT WEPIW

21X WEPIW I'SQQIVGI

m'SQT WEPIW[MXL WXVIRKXL MR
KVSGIV] ERH LIEPXL [IPPRIWW TEVXMEPP]
SJIWIX F] WSIXRIWW MR KIRIVEP QIVGLERHMWI

8 BVERWEGXMSRW [MXLSYX JYIP
8 WZIVEKI XMGOIX [MXLSYX JYIP

m7XVSRK KVS[XL MR WXSVI ERH HMKMXEP
XVERWEGXMSR GSYRXW

m7XVSRK WLEVI KEMRW MR KVSGIV] ERH KIRIVEP
QIVGLERHMWI TEVXMGYPEVP] EQSRK LMKLIV
MRGSQI LSYWILSPHW

MI'SQQIVEBNVS[XL VIJPIGXW HSYFPI HMKMX
\:)E)MSFRTW b FTW b FTW b FTW b FTW MRGVIEWI MR WXSVI JYPIMPPIH TMGOYT ERH
HIPMZIV] KVS[XL MR QEVOIXTPEGI HYI MR
TEVX XS E MRGVIEWI MR WIPPIVW ERH E
MRGVIEWI MR ;EPQEVX 'SRRIGX
EHZIVXMWMRK WEPIW
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TSVXMSR SJ WEPIW [LMPI KIRIVEP QIVGLERHMWI WE P EEGCERCRSE RN RS

ZIVWYW 5
AMGOYT b WXSVI
STIVEXMRK INTIRWIW EW E TIVGIRXEKI SJ RIX
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STIVEXMRK MRGSQI
FMPPMSR

mo6IJPIGXW KVSWW QEVKMR INTERWMSR ERH MRGVIEWIH ;E
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“RZIRXSV]
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1IVGLERHMWI GEXIKSV] TIVISVQERGI HIXEMPW
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R H R X
Y w MRK XS 2MIP
m +VSGIV] MRIJIPEXMSR 07( MR 5 FYX QSHIVEXIH b FTW
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m *SSH YRMXW KVI[ [MXL WXVSRK KVS[XL MR JVIWL JSSH
m 'SRWYQEFPIW PIH F] WXVIRKXL MR TIVWSREP GEVI TIX WYTTPMIW
ERH FIEYX] TVSHYGXW HYlI MR TEVX XS MRJPEXMSR
m 7XVSRK TLEVQEG] WEPIW VIJPIGXIH MRGVIEWIH WGVMTX GSYRXW
,JJEPXL ;IPPRIWW QMH XIIRW LMKLIV QM\ SJ FVERHIH ZIVWYW KIRIVMG TVIWGVMTXMSRW
WXVIRKXL MR MQQYRMA"EXMSRW ERH FVERHIH HVYK MRJPEXMSR

m 'SQTW VIJPIGXIH WSIJXRIWW MR LSQl WIEWSREP ERH XS]W HYI
MR TEVX XS HIJPEXMS EYXSQSXMZI GEXIKSVMIW TIVJSVQIH [IPP

FIRIVEP 1IVGLERHMRE[ WMRKPI BEMEMS | E\w| MR YRMXW WSPH MR LSQI JEWLMSR ERH LEVHPMRIW
m 7LEVI KEMRW PIH F] LMKLIV MRGSQI| LSYWILSPHW TIV '"MVGERE
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21X WEPIW GKMPPMSR

%QSYRXW MR FMPPMSRW I\GITX EW RSXIH (SPPEV GLERKIW QE] RSX VIGEPGYPEX

M7EPIW KVS[RLH GG*PMTOEV >
EPQI\V ERH 'LMRE [MXL WX\
TIVISVQERGI MR JIWXMZI |Z
QEVOIXW

Mm'YVVIRG] VEXI JPYGXYEXMS
EJIJIGXIH WEPIW F] FMPF

mI'sSsQQIVGI WEPIW MRGVIEWI

F] QEVOIXTPEGI ERH WXSVI

21X WEPIW 'SQQIVGI TIRIXVEXMSR VIE
JSV XLI IMVWX XMQI

M3ZIVEPP ERH I'SQQIVGI WEF
TSWMXMZIP] EJJIGXIH F] XL
*PMTOEVXfW 8LI &MK &MPPN
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= = 'LERKI GG Mm3TIRIH RI]T WXSVIW MR XL
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FTW

MWTTVS\MQEXIP] XLVII JSYVXLW SJ PIZIVEKI HYI XS PETTMR
JSV XLI S[RIVWLMT WITEVEXMSR SJ *PMTOEVX ERH 4LSRI14
M%HHMXMSREP PIZIVEKI JVSQ XMQMRK WLMJX SJ &&( ERH S

STIVEXMRK MRGSQI YHNYWXIH STIVEXMR
FMPPMSR FMPBIBSR FMPBIBSR

M3TIVEXMRK MRGSQI KVS[XL QSWXP] HYI XS PETTMRK PEWX
MHNYWXIH STIVEXMRK MRGSQI KVS[MRK HSYFPI HMKMXW
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Mm-RGVIEWI HYl XS GYVVIRG] VEXI JPYGXYEXMSRW
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21X WEPIW GG FMPPMSR

TEPIW

M'SRXMRYIH WXVIRKXL MR J
GSRWYQEFPIW

m3TIRIH RI[] WXSVIW MR T
QSRXLW MRGPYHMRK R
UYEVXIVc

m-R 1I\MGS GSQT WEPIW KV
F] &SHIKE ERH 7EQ W 'PYF

M(SYFPI HMKMX KVS[XL HYVI
*MR -VVIWMWXMFEFPI JIWXM

'SQTEVEFPI +VSWW TVSRMXIERXI

WEPIW KVS[XL
m,MKLIV KVSWW TVSJMX JVS
'SQQIVGI EW [IPP EW KVS
EHZIVXMWMRK

STIVEXMRK I\TI-RW N VEEWXI

M3RKSMRK MRZIWXQIRXW MF
'SQQIVGI RIX TVMSVMXMIW ERH ,YVVMGE
WEPIW KVS[XL 1I\MGS

21X WEPIW KVS[XL

STIVEXMRK MRGSIHWI
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WEPIW KVS[XL
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TEPIW

Mm7XVSRK TIVISVQERGI
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M'SRXMRYEXMSR SJ JSSH ER
KVS[XL SYXTEGMRK KIRIVE
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HYVN

+VSWW TVSRMXIEZRBXI

m)JIMGMIRGMIW MR PSKMW X
GSWXW
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M&EPERGIH INTIRWI QEREKIQ
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21X WEPIW GG

FMPPMSR

'SQTEVEFPI
WEPIW KVS[XL

21X WEPIW KVS[XL

I'SQQIVGI RIX
WEPIW KVS[XL

TEPIW

M'SRXMRYIH WXVIRKXL MR 7
I'SQQIVGI

m+VS[XL RIKEXMZIP] EJJIGXI
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XLMW JIEV GSQTEVIH XS PE

MI'SQQIVGI TIRIXVEXMSR EX

+VSWW TVSIMEXWEXP] JPEX

MOS[IV I'SQQIVGI HIPMZIV] G
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STIVEXMRK I\TIR®N ¥ RX I
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3TIVEXMRK MRGEHWI



TEQfW 'PYF 9 7 GSQT WEPRIW
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'SQT WEPIW JSV XLI

[I1TO TIVMSH IRHIH .ERYEV]

m7SPMH GSQT WEPIW HVMZIR F] MRGVIEWIW MR
XV ERWE G X'IMRIRIN ERIH

8 BVERWEGXMSRW [MXLSYX JYIP
8 WZIVEKI XMGOIX [MXLSYX JYIP
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LIEPXLGEVI
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MmI'SQQIVGI PIH F] HIPMZIV] ERH
GYVFWMHI
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STIVEXMRK MRGSQI
1 [MXLSYX JYIP
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STIVEXMRK MRGSQI

“RZIRXSV]
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* * ! m A
viwe  sviinty csspowmH wMRKPIMHMRN & Q5 R b
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,JJEPXL ERH ;IPPRIWW LMKL XIIRWm 7XVSRK TIVISVQERGI MR TLEVQEG] ERH SZIV XLI GSYRXIV
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*YPP =

IIOW)RHIH IIOW)RHIH IIOW)RHIH IIOW)RHIH IIOW)

= [IIOW  1E] %Y KYW X 3GXSFIV _.ERYEV] .ERYEV]

* = [1TOW1E] %Y KYW X 2SZIQFIV _.ERYEV] .ERYEV]
61 TSV X 'SQTEVMWSR 4IVMSH *= 'SQTEVEFPI 7EPIW

5 5 5 5 *YPP =1EV
;1TOW )RHIH ;1TOW )RHIH ;1TOW )RHIH ;1TOW )RHIH ;1TOW )RHIH

[ITOW %TVMP .YP] 3GXSFIV .ERYEV] .ERYEV]
() .
[ITOW%TVMP YP] 3GXSFIV *IFVYEV] *IFVYEV]

3YV GSQTEVEFPI WEPIW GEPGYPEXMSRW EVI FEWIH SR TIVMSHW SJ IUYEP PIRKXLW ERH GSQTEVMWSR TIVMSHW EVI TVIWIRXIH EW XLI] [IVI S
VITSVXMRK TIVMSH ER] GLERKIW XS XLI TVIZMSYWP] VITSVXIH GSQTEVEFPI WEPIW [SYPH FI MRGSRWIUYIRXMEP



/EJI LEVFSV ERH RSR +%%4 QIEWYVIW

LMW TVIWIRXEXMSR ERH VIPEXIH QEREKIQIRX GSQQIRXEV] GSRXEMRW WXEXIQIRXW XLEX QE] FI JSV[EVH PSSOMRK WXEXIQIRXY
PSSOMRK WXEXIQIRXW [MXLMR XLI QIERMRK SJ 7IGXMSR ) SJ XLI 7IGYVMXMIW )\GLERKI %GX SJ EW EQIRHIH %9WWYQTXMSR
3YV EGXYEP VIWYPXW QE] HMJJIV QEXIVMEPP] JVSQ XLSWI INTVIWWIH MR SV MQTPMIH F] ER] SJ XLIWI JSV[EVH PSSOMRK WXEXIQ
YRGIVXEMRXMIW ERH JEGXSVW MRGPYHMRK XLI MQTEGX SJ XLI "3:-( TERHIQMG SR SYV FYWMRIWW ERH XLI KPSFEP IGSRSQ] |
XLI QEVOIXW MR [LMGL [I STIVEXI GYVVIRG] IN\GLERKI VEXI JPYGXYEXMSRW GLERKIW MR QEVOIX MRXIVIWX VEXIW ERH QEVOIX P
YRIQTPS]QIRX PIZIPW MRJPEXMSR SV HIJPEXMSR KIRIVEPP] ERH MR TEVXMGYPEV TVSHYGX GEXIKSVMIW GSRWYQIV GSRJIJMHIRG
JSV GIVXEMR QIVGLERHMWI XLI 1JJIGXMZIRIWW SJ XLI MQTPIQIRXEXMSR ERH STIVEXMSR SJ SYV WXVEXIKMIW TPERW TVSKVEQ\
MRZIWXQIRXW HMZIWXMXYVIW WXSVI SV GPYF GPSWYVIW ERH SXLIV WXVEXIKMG HIGMWMSRW SYV EFMPMX] XS WYGGIWWJYPP
GIVXEMR IUYMX] MRZIWXQIRXW [I LSPH MRMXMEXMZIW SJ GSQTIXMXSVW GSQTIXMXSVW IRXV] MRXS ERH IN\TERWMSR MR SYV QE
SYV I'SQQIVGI [IFWMXIW XLI QM\ SJ QIVGLERHMWI [I WIPP XLI GSWX SJ KSSHW [I WIPP ERH XLI WLVMROEKI [I NTIVMIRGI XVIRH
STIVEXI SYV KVSWW TVSIJMX QEVKMRW XLI JMRERGMEP TIVISVQERGI SJ ;EPQEVX ERH IEGL SJ MXW WIKQIRXW MRGPYHMRK XLI
GSQQIVGMEP TETIV ERH HIFX WIGYVMXMIW F] GVIHMX VEXMRK EKIRGMIW XLI EQSYRX SJ SYV RIX WEPIW ERH STIVEXMRK IN\TIRWI
YXMPMX] GSWXW GSQQSHMX] TVMGIW ERH XLI TVMGI SJ KEWSPMRI ERH HMIWIP JYIP WYTTP] GLEMR HMWVYTXMSRW ERH HMWVY
JVSQ WYTTPMIVW GSRWYQIV EGGITXERGI SJ ERH VIWTSRWI XS SYV WXSVIW GPYFW [1'SQQIVGI TPEXJSVQW TVSKVEQW QIVGLEF
MQTEGX XS XLI FYWMRIWW HIZIPSTQIRXW MR SYXGSQIW SJ ERH GSWXW MRGYVVIH MR PIKEP SV VIKYPEXSV] TVSGIIHMRKW XS |
MRGYV MR GSRRIGXMSR XLIVI[MXL GEWYEPX] ERH EGGMHIRX VIPEXIH GSWXW ERH MRWYVERGI GSWXW XLI XYVRSZIV MR SYV [S
ERH HVYK MRWYVERGI TVSKVEQW ERH WYGL TVSKVEQWf VIMQFYVWIQIRX VEXIW ERH HVYK JSVQYPEVMIW SYV I1JJIGXMZI XE\ VEX
GSRXMRKIRGMIW ZEPYEXMSR EPPS[ERGIW GLERKIW MR PE[ EHQMRMWXVEXMZI EYHMX SYXGSQIW MQTEGX SJ HMWGVIXI]I MXIQW
XE\' PEFSV ERH SXLIV PE[W ERH VIKYPEXMSRW ERH GLERKIW MR XE\ VEXIW MRGPYHMRK XLI IREGXQIRX SJ PE[W ERH XLI EHSTXM
MQTSVXW RI[ XEVMJIJW ERH GLERKIW MR I\MWXMRK XEVMJJ VEXIW XLI MQTSWMXMSR SJ RI[ XVEHI VIWXVMGXMSRW ERH GLERKIV
TSPMGMIW TVSKVEQW MRMXMEXMZIW ERH EGXMSRW MR XLI QEVOIXW MR [LMGL ;EPQEVX STIVEXIW ERH IPWI[LIVI ERH EGXMSRW
NYHKQIRXW XLI PIZIP SJI TYFPMG EWWMWXERGI TE]QIRXW REXYVEP HMWEWXIVW GLERKIW MR GPMQEXI KISTSPMXMGEP IZIRXW

3YV QSWX VIGIRX ERRYEP VITSVX SR *SVQ /| ERH WYFWIUYIRX UYEVXIVP] VITSVXW SR *SVQ 5 JMPIH [MXL XLI 7)" HMWGYWW S
NTVIWWIH SV MQTPMIH F] ER] JSV[EVH PSSOMRK WXEXIQIRX MR XLI TVIWIRXEXMSRW ;I YVKI ]SY XS GSRWMHIV EPP SJ XLI VMWO
XLI JSV[EVH PSSOMRK WXEXIQIRXW MR XLMW VIPIEWI ;EPQEVX GERRSX EWWYVI ]SY XLEX XLI VIWYPXW VIJPIGXIH MR SV MQTPMI
VIWYPXW [MPP LEZI XLI JSVIGEWXIH SV INTIGXIH GSRWIUYIRGIW ERH [JJIGXW JSV SV SR SYV STIVEXMSRW SV JMRERGMEP TIVJSV
QIIXMRK ;EPQEVX YRHIVXEOIW RS SFPMKEXMSR XS YTHEXI XLIWI JSV[EVH PSSOMRK WXEXIQIRXW XS VIJPIGX WYFWIUYIRX IZIRX\

LMW TVIWIRXEXMSR MRGPYHIW GIVXEMR RSR +% %4 QIERVX WWPEW HNIZNMRYH ERHI\S T7)V BN RW MRRGEEMNIRR E | 8 SRIWKERMREYN VIRG | VW
SJ RIX WEPIW EHNYWXIH STIVEXMRK MRGSQI EHNYWXIH )47 JVII GEWL JPS[ VIXYVRGEIRIWRBIWRQINRQEKRIS HE HEIRS WX XL ) &R 8 R0+ EoRA
XLMW TVIWIRXEXMSR %HHMXMSREP MRJSVQEXMSR EW VIUYMVIH F] 6IKYPEXMSR + ERH -XIQ I SJ 6IKYPEXMSR 7 / VIKEVHMRK R
XLI HEXI SJ XLMW TVIWIRXEXMSR [MXLWKBSGO [EMBEVEVEEQCQEMPEFPI EX



2SR +%%4 QIEWYVIW ¢ 63-

;l MRGPYHI VIXYVR SR EWWIXW 63% [LMGL MW GEPGYPEXIH MR EGGSVHERGI [MXL 9 7 KIRIVEPP] EGGIT.
QIEWYVIW XS EWWIWW VIXYVRW SR EWWIXW 1EREKIQIRX FIPMIZIW 63- MW E QIERMRKJYP QIEWYVI XS WLE
HITPSIMRK MXW EWWIXW 8VIRHW MR 63- GER JPYGXYEXI SZIV XMQI EW QEREKIQIRX FEPERGIW PSRK XIVQ
XLI IMRERGMEP QIEWYVI GSQTYXIH MR EGGSVHERGI [MXL +%%4 XLEX MW XLI QSWX HMVIGXP] GSQTEVEFPI

63% [EW TIVGIRX ERIHVGIRX JSV XLI XVEMPMRKERNMEM]QSRXLWRRIMWHAIGEMIZMRGVIEWI MR 63% [EW TVMQEVM
MR GSRWSPMHEXIH RIX MRGSQI HYVMRKTXIM QBEAENVAE MRYKII XA ZV EDSNRGXI: VER/B/SHRH JSV XLI XVEMPMRK QSRX
.ERYEV] ERWIWTIGXMEZINPRGVIEWI MR 63- [EW XLI VIWYPX SJ ER MRGVIEWI MBTMISMEXMKE AM B GE\QK | W H
VISVKERM"EXMSR ERH VIWXVYGXYVMRK GLEVKIW MRGYVVIH MR XLI TVMSV ]JIEV GSQTEVEFPI TIVMSH EW [I]
EZIVEKI MRZIWXIH GETMXEP TVMQEVMP] HYIl XS LMKLIV TYVGLEWIW SJ TVSTIVX] ERH IUYMTQIRX

I HIJMRI 63- EW STIVEXMRK MRGSQI TPYW MRXIVIWX MRGSQI HITVIGMEXMSR ERH EQSVXMM"EXMSR ERH VII
HYVMRK XLEX TIVMSH ;I GSRWMHIV EZIVEKI MRZIWXIH GETMXEP XS FI XLI EZIVEKI SJ SYV FIKMRRMRK ERH
EQSVXMA"EXMSR PIWW EZIVEKI EGGSYRXW TE]JEFPI ERH EZIVEKI EGGVYIH PMEFMPMXMIW JSV XLEX TIVMSH

3YV GEPGYPEXMSR SJ 63- MW GSRWMHIVIH E RSR +%%4 JMRERGMEP QIEWYVI FIGEYWI [I| GEPGYPEXI 63- YW
IWGPYHIH MR XLI QSWX HMVIGXP] GSQTEVEFPI +%%4 JMRERGMEP QIEWYVI *SV IN\EQTPI [I IN\GPYHI XLI MQTE
MR GEPGYPEXMRK XLI RYQIVEXSV SJ SYV GEPGYPEXMSR SJ 63- %W QIRXMSRIH EFSZI [I| GSRWMHIV 63% XS

EGGSYRXMRK TVMRGMTPIW QSWX HMVIGXP] GSQTEVEFPI XS SYV GEPGYPEXMSR SJ 63- 63- HMJJIVW JVSQ ¢
EWWIXW JSV XLI TIVMSH FIGEYWI 63- EHNYWXW STIVEXMRK MRGSQI XS I\GPYHI GIVXEMR I\TIRWI MXIQW E
HITVIGMEXMSR ERH EQSVXM"EXMSR EGGSYRXW TE]JEFPI ERH EGGVYIH PMEFMPMXMIW XS EVVMZI EX XSXEP
EGGYVEXIP] QIEWYVIW LS[ [I EVI HITPS]MRK SYV OIlI] EWWIXW ERH MW QSVI QIERMRKJYP XS MRZIWXSVW XL
I\MWX JSV GEPGYPEXMRK E GSQTER]fW 63- %W E VIWYPX XLI QIXLSH YWIH F] QEREKIQIRX XS GEPGYPEXI

XLIMV 63-



2SR +%%4 QIEWYVIW ¢ 63- GSRX

8LI GEPGYPEXMSR SJ 63% ERH 63- EPSRK [MXL E VIGSRGMPMEXMSR SJ 63- XS X

‘%0'90%8-32 3* 6)8962 32 %77)87
S8VEMPMRK 8[IPZI 1SRXLW )RHMRK
.ER % TV .YP 3G X .ER

(SPPEVW MR QMPPMSRW
2YQIVEXSV

'SRWSPMHEXIH RIX MRGSQI
(IRSQMREXSV

%ZIVEKI XSXEP EWWIXW
6IXYVR SR EWWIXW 63%

.ER % TV .YP 3G X .ER %TV .YP 3GX .ER

"IVXEMR &EPERGI 7LIIX (EXE

8SXEP EWWIXW

%WGGYQYPEXIH HITVIGMEXMSR ERH EQSVXMA"EXMSR
%GGSYRXW TE]JEFPI

%GGVYIH PMEFMPMXMIW

8LI EZIVEKI MW FEWIH SR XLI EHHMXMSR SJ XLI EGGSYRX FEPERGI EX XLI IRH SJ XLI GYVVIRX TIVMSH XS XLI EGGSYRX FEPERGI EX XLI I



2SR +%%4 QIEWYVIW ¢ 63- GSRX

8LI GEPGYPEXMSR SJ 63% ERH 63- EPSRK [MXL E VIGSRGMPMEXMSR SJ 63- XS X

'%0'90%8-32 3* 6)8962 32 -2:)781)28
S8VEMPMRK 8[IPZl 1SRXLW )RHMRK
.ER % TV .YP 3GX .ER

(SPPEVW MR QMPPMSRW
2YQIVEXSV
STIVEXMRK MRGSQI
-RXIVIWX MRGSQI
(ITVIGMEXMSR ERH EQSVXMA"EXMSR
6IRX
63- STIVEXMRK MRGSQI

(IRSQMREXSV
%ZIVEKI XSXEP EWWIXW
%ZIVEKI EGGYQYPEXIH HITVIGMEXMSR ERH EQSVXMA"EXMSR
%ZIVEKI EGGSYRXW TEJEFPI
%ZIVEKI EGGVYIH PMEFMPMXMIW
%ZIVEKI MRZIWXIH GETMXEP
6IXYVR SR MRZIWXQIRX 63-

8LI EZIVEKI MW FEWIH SR XLI EHHMXMSR SJ XLI EGGSYRX FEPERGI EX XLI IRH SJ XLI GYVVIRX TIVMSH XS XLI EGGSYRX FEPERGI EX XLI I



2SR +% %4 QIEWYVIW ¢ JVII GEWL JPS]|

;1 HIJMRI1 JVII GEWL JPS[ EW RIX GEWL TVSZMHIH F] STIVEXMRK EGXMZMXMIW MR E TIVMSH QMRYW TE]JQIRXW
STIVEXMRK EGXMZNMMRPIWIRWINGEP JIEBRMEMHKE [LMGL VITVIWIRXW ER MRERMBMRESIJTEVIH XS XLI WEQI TIVMSH
8LI MRGVIEWI MW TVMQEVMP] HYIl XS LMKLIV GEWL TVSZMHIH F] STIVEXMRK MRGSQI EW [IPP EW XMQMRK SJ
MRMXMEXMZIW TEVXMEPP] SJIWIX F] TE]J]QIRX SJ XUIIVVI GEWRMRK EBIGW K LH EBP RMEMR PIKWP GEEMPRMWMGR VITVIWI
ER MRGVIEWRMABMSBSQTEVIH XS XLI WEQI TIVEEHMRRGXLEWN MBVIHEVGESNKLIPRMWEWI MR STIVEXMRK GEWL
TEVXMEPP] SJIWIX F] ER MRGVIEWI SJ FMPPMSR MR GETMXEP INNTIRHMXYVIW XS WYTTSVX SYV MRZIWXQIFR

*VII GEWL JPS[ MW GSRWMHIVIH E RSR +%%4 JMRERGMEP QIEWYVI 1EREKIQIRX FIPMIZIW LS[I1ZIV XLEX JVI
SYV FYWMRIWW STIVEXMSRW MW ER MQTSVXERX JMRERGMEP QIEWYVI JSV YWI MR IZEPYEXMRK XLI 'SQTER]
XLER EW E WYFWXMXYXI JSV GSRWSPMHEXIH RIX MRGSQI EW E QIEWYVI SJ SYV TIVISVQERG I %ERHMXIM SREW P
EPQEVXIW HIJMRMXMSR SJ JVII GEWL JPS[ MW PMQMXIH MR XLEX MX HSIW RSX VITVIWIRX VIWMHYEP GEWL
RSX HIHYGX XLI TE]JQIRXW VIUYMVIH JSV HIFX WIVZMGI ERH SXLIV GSRXVEGXYEP SFPMKEXMSRW SV TE]JQIRX!
JVII GEWL JPS[ EW E QIEWYVI XLEX TVSZMHIW WYTTPIQIRXEP MRJSV QEXXLSRY KIS SX VI VS&KSWSTPEVRHVE XV H/ I7TDSEVXX XIL
RYQIVSYW QIXLSHW QE] I\MWX JSV GEPGYPEXMRK E GSQTER]fW JVII GEWL JPS[ %W E VIWYPX XLI QIXLSH Y
JVSQ XLI QIXLSHW YWIH F] SXLIV GSQTERMIW XS GEPGYPEXI XLIMV JVII GEWL JPS]



2SR +% %4 QIEWYVIW ¢ JVII GEWL JPS]|

8LI JSPPS[MRK XEFPI WIXW JSVXL E VIGSRGMPMEXMSR SJ JVII GEWL JPS[ E RSR +%%4 JMRERGMEP QIEWY\
JMRERGMEP QIEWYVI QSWX HMVIGXP] GSQTEVEFPI XS JVII GEWL JPS[ EW [IPP EW MRJSVQEXMSR VIKEVHME

=IEV XS (EXI| 4IVMSH )RHIH

(SPPEVW MR QMPPMSRW
21X GEWL TVSZMHIH F] STIVEXMRK EGXMZMXMIW
4E]QIRXW JSV TVSTIVX] ERH IUYMTQIRX GETMXEP INTIRHMXYVIW

*VII GEWL JPS]

2IX GEWL YWIH MR MRZIWXMRK EGXMZMXMIW
21X GEWL TVSZMHIH F] YWIH MR JMRERGMRK EGXMZMXMIW

=IEV XS (EXI| 41IVMSH )RHIH

(SPPEVW MR QMPPMSRW

21X GEWL TVSZMHIH F] YWIH MR STIVEXMRK EGXMZMXMIW

4E]QIRXW JSV TVSTIVX] ERH IUYMTQIRX GETMXEP INTIRHMXYVIW
*VII GEWL JPS|

21X GEWL YWIH MR MRZIWXMRK EGXMZMXMIW
21X GEWL TVSZMHIH F] YWIH MR JMRERGMRK EGXMZMXMIW

= = 'LERKI MR *VII "EWL *PS] 21

2IX "EWL YWIH MR MRZIWXMRK EGXMZMXMIW MRGPYHIW TE]JQIRXW JSV TVSTIVX] ERH IUYMTQIRX [LMGL MW EPWS MRGPYHIH |
21! RSX QIERMRKJYP



2SR +%%4 QIEWYVIW ¢ GSRWXERX GYVYV

-R HMWGYWWMRK SYV STIVEXMRK VIWYPXW XLI XIVQ GYVVIRG] I\GLERKI VEXIW VIJIVW XS XLI GYVVIRG] I\G
JYRGXMSREP GYVVIRG] MW RSX XLI 9 7 HSPPEV MRXS 9 7 HSPPEVW ;I GEPGYPEXI XLI 1JJIGX SJ GLERKIW |
XVERWPEXIH YWMRK XLI GYVVIRX TIVMSH W GYVVIRG] I\GLERKI VEXIW ERH XLI GSQTEVEFPI TVMSV ]JIEV TIVN\
JPYGXYEXMSRW EVI GEPGYPEXIH JSV RSR 97( EGUWIMWKNU I WS BWVYRMWE SWRWIMSRBRV [| VQIRXK® XLI VIWYPXW SJ
IWGLERKI VEXI JPYGXYEXMSRW ;LIR [I VIJIV XS GSRWXERX GYVVIRG] STIVEXMRK VIWYPXW XLMW QIERW ST
8LI HMWGPSWYVI SJ GSRWXERX GYVVIRG] EQSYRXW SV VIWYPXW TIVQMXW MRZIWXSVW XS FIXXIV YRHIVWXE
JPYGXYEXMSRW

8LI XEFPI FIPS[ VIJPIGXW XLI GEPGYPEXMSR SJ GSRWXERX GYVVIRG] JSV RIX WEPIW JSV XLI ;EPQEVX -RXIV

GYVVIRX UYEVXIV
8LVII 1SRXLW )RHIH

i EPQEVX -RXIVREXMSREP

(SPPEVW MR QMPPMSRW 5 = 5 *=
2IX WEPIW

%W VITSVXIH

'YVVIRG] INGLERKI VEXI JPYGXYEXMSRW

21X WEPIW GG

4= 6ITSVXIH
GLERKI GG

STIVEXMRK MRGSQI

%W VITSVXIH

'YVVIRG] IN\GLERKI VEXI JPYGXYEXMSRW
B3TIVEXMRK MRGSQI GG

4= 6ITSVXIH
GLERKI GG



2SR +%%4 QIEWYVIW ¢ GSRWXERX GYVYV

8LI XEFPI FIPS[ VIJPIGXW XLI GEPGYPEXMSR SJ GSRWXERX GYVVIRG] JSV XSXEP VIZIRYIW RIX WEPIW ERH S~

8LVII 1SRXLW )RHIH
'SRWSPMHEXIH

(SPPEVW MR QMPPMSRW 5 5 *= 5 *=
8SXEP 6IZIRYI

%W VITSVXIH

'"YVVIRG] IN\GLERKI VEXI JPYGXYEXMSRW

8SXEP 6IZIRYIl GG

4= 6ITSVXIH
GLERKI GG

21X WEPIW

%W VITSVXIH

'YVVIRG] IN\GLERKI VEXI JPYGXYEXMSRW
2IX WEPIW GG

4= 6ITSVXIH
GLERKI GG

STIVEXMRK MRGSQI

%W VITSVXIH

'"YVVIRG] IN\GLERKI VEXI JPYGXYEXMSRW
STIVEXMRK MRGSQI GG

4= 6ITSVXIH
GLERKI GG




2SR +%%4 QIEWYVIW ¢ EHNYWXIH STIVE

E TIVGIRXEKI SJ RIX WEPIW

%HNYWXIH STIVEXMRK INTIRWIW EW E TIVGIRXEKI SJ RIX WEPIW MW GSRWMHIVIH E RSR +%%4 JMRERGMEP
STIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI INTIRWIW GEPGYPEXIH MR EGGSVHERGI [MXL +% %4
WEPIW MW E QIERMRKJYP QIEWYVI XS WLEVI [MXL MRZIWXSVW FIGEYWI MX FIWX EPPS[W GSQTEVMWSR SJ T
INTIRWIW EW E TIVGIRXEKI SJ RIX WEPIW EJIJSVHW MRZIWXSVW E ZMI[ SJ [LEX QEREKIQIRX GSRWMHIVW ;EP
EWWIWWQIRX SJ WYGL GSVI STIVEXMRK INTIRWIW EW GSQTEVIH [MXL XLEX SJ XLI TVMSV ]IEV

8LI XEFPI FIPS[ VIJPIGXW XLI GEPGYPEXMSR SJ EHNYWXIH STIVEXMRK INTIRWIW EW E TIVGIRXEKI SJ RIX WE

8LVII 1SRXLW )RHIH

(SPPEVW MR QMPPMSRW

3TIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI INTIRWIW
OIWW &YWMRIWW VISVKERMA"EXMSR ERH VIWXVYGXYVMRK GLEVKIW d d d d d d
oOIWwWw 3TMSMH PIKEP GLEVKIW d d d

o
o
o
o
o

%HNYWXIH STIVEXMRK INTIRWIW

2IX TEPIW

BTIVEXMRK WIPPMRK KIRIVEP ERH EHQMRMWXVEXMZI IN\TIRWIW EW E

TIVGIRXEKI SJ RIX WEPIW

Y%HNYWXIH STIVEXMRK INTIRWIW EW E TIVGIRXEKI SJ RIX WEPIW

= = 'LERKI FTW 24 24 24 24 24

&YWMRIWW VISVKERMA"EXMSR ERH VIWXVYGXYVMRK
WIKQIRX &YWMRIWW VIWXVYGXYVMRK GLEVKIW MR

6IGSVHIH MR 'SVTSVEXI ERH WYTTSVX

GLE
XLl

24 1 RSX TVSZMHIH



2SR +%%4 QIEWYVIW ¢ EHNYWXIH STIVE

%HNYWXIH STIVEXMRK MRGSQlI MW GSRWMHIVIH E RSR +%%4 JMRERGMEP QIEWYVI YRHIV XLI 7)'fW VYPIW F
EGGSVHERGI [MXL +%%4 1EREKIQIRX FIPMIZIW XLEX EHNYWXIH STIVEXMRK MRGSQI MW E QIERMRKJYP QIE
TIVISVQERGI [MXL XLEX SJ XLI GSQTEVEFPI TIVMSH -R EHHMXMSR EHNYWXIH STIVEXMRK MRGSQI EJJSVH\
TIVISVQERGI ERH XLI EFMPMX] XS QEOI E QSVI MRJSVQIH EWWIWWQIRX SJ WYGL GSVI IEVRMRKW TIVJSVQE

;LIR [1I VIJIV XS EHNYWXIH STIVEXMRK MRGSQI MR GSRWXERX GYVVIRG] XLMW QIERW EHNYWXIH STIVEXMR
HMWGPSWYVI SJ] GSRWXERX GYVVIRG] EQSYRXW SV VIWYPXW TIVQMXW MRZIWXSVW XS FIXXIV YRHIVWXERF
JPYGXYEXMSRW

8LI XEFPI FIPS[ VIJPIGXW XLI GEPGYPEXMSR SJ EHNYWXIH STIVEXMRK MRGSQI ERH EHNYWXIH STIVEXMRK

8LVII 1SRXLW )RHIH
'SRWSPMHEXIH

(SPPEVW MR QMPPMSRW
STIVEXMRK MRGSQI
BTIVEXMRK MRGSQI EW VITSVXIH

&EYWMRIWW VISVKERMA"EXMSR ERH VIWXVYGXYVMRK GLEVHIW d d d d d d

3TMSMH PIKEP GLEVKIW d d d d d d d d
YWHNYWXIH STIVEXMRK MRGSQI

41VGIRX GLERKI 24 24 24 24 24
'YVVIRG] INGLERKI VEXI JPYGXYEXMSRW d d d d d
%HNYWXIH STIVEXMRK MRGSQI GSRWXERX GYVVIRG]

41VGIRX GLERKI 24 24 24 24 24
&YWMRIWW VISVKERMA"EXMSR ERH VIWXVYGXYVMRK GLEVKIW MR XLI JSYVXL UYEVXIV SJ JMWGEP TVMQEVMP] VIPEXI XS GSQTIRWEXMSR
WIKQIRX &YWMRIWW VIWXVYGXYVMRK GLEVKIW MR XLI JSYVXL UYEVXIV SJ JMWGEP TVMQEVMP] GSRWMWX SJ WIZIVERGI ERH WXSVI GP¢

61GSVHIH MR 'SVTSVEXI ERH WYTTSVX
'LERKI ZIVWYW TVMSV JIEV GSQTEVEFPI TIVMSH
24 ' RSX TVSZMHIH



2SR +%%4 QIEWYVIW ¢ EHNYWXIH STIVE

8LI XEFPI FIPS[ VIJPIGXW XLI GEPGYPEXMSR SJ EHNYWXIH STIVEXMRK MRGSQI ERH EHNYWXIH STIVEXMRK
ERH .ERYEV] JSV XLI ;EPQEVX -RXIVREXMSREP WIKQIRX
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2SR +%%4 QIEWYVIW ¢ EHNYWXIH )47

%HNYWXIH HMPYXIH IEVRMRKW TIV WLEVI EXXVMFYXEFPI XS ;EPQEVX %HNYWXIH )47 MW GSRWMHIVIH E RSI
MRGPYHIH MR XLI HMPYXIH IEVRMRKW TIV WLEVI EXXVMFYXEFPI XS ;EPQEVX GEPGYPEXIH MR EGGSVHERGI [
EGGSVHERGI [MXL +%%4 1EREKIQIRX FIPMIZIW XLEX %HNYWXIH )47 MW E QIERMRKJYP QIEWYVI XS WLEVI [V
SJ XLI GSQTEVEFPI TIVMSH -R EHHMXMSR %HNYWXIH )47 EJJSVHW MRZIWXSVW E ZMI[ SJ [LEX QEREKIQIRX
MRJSVQIH EWWIWWQIRX SJ WYGL GSVI IEVRMRKW TIVIJISVQERGI [MXL XLEX SJ XLI TVMSV ]JIEV

;] EHNYWX JSV XLI YRVIEPM~AIH ERH VIEPMAIH KEMRW ERH PSWWIW SR SYV IUYMX] ERH SXLIV MRZIWXQIRXW |
GSQTER]fW VIXEMP STIVEXMSRW QEREKIQIRXfW QIEWYVIQIRX SJ IEGL WXVEXIK] MW TVMQEVMP] JSGYWIH SR
%YHHMXMSREPP] QEREKIQIRX HSIW RSX JSVIGEWX GLERKIW MR XLI JEMV ZEPYI SJ MXW IUYMX] ERH SXLIV MF
ERH VIEPMA"IH KEMRW ERH PSWWIW VIPEXIH XS XLSWI MRZIWXQIRXW

;1 LEZl GEPGYPEXIH %HNYWXIH )47 XS\EMEMRKVIM@ERXEWXHRW EW [IPP EW XLI TVMSV ]JIEV GSQTEVEFPI TIVMS

IEGL TIVMSH TVIWIRXIH T

8LVII 1SRXLW )RHIH .ER 8LVII 1SRXLW )RHIH .ER 'LERK
(MPYXIH IEVRMRKW TIV WLEVI
6ITSVXIH )47

4Vl 8E\ 8E\ 18&, 21X 4V1 8E\ 8E\ 18, 21X
%HNYWXQIRXW -QTEGXQTEGX ,PSDFW -QTEGX -QTEGXQTEGX ,PSDFW -QTEGX
9RVIEPMAIH ERH VIEPMAIH KEMRW ERH PSWWIW SR IUYMX] ERH 8XLIV MRZIWXQIRXW d
&YWMRIWW VISVKERMAEXMSR ERH VIWXVYGXYVMRK GLEVKIW d d

21X %HNYWXQIRXW

%HNYWXIH )47

8E\ MQTEGX GEPGYPEXIH FEWIH SR REXYVI SJ MXIQ MRGPYHMRK ER] VIEPMA"EFPI HIHYGXMSRW ERH WXEXYXSV] VEXI MR 1JJIGX JSV VIPIZERX N
'EPGYPEXIH FEWIH SR XLI S[RIVWLMT TIVGIRXEKIW SJ SYV RSRGSRXVSPPMRK MRXIVIWXW [LIVI ETTPMGEFPI
-RHMZMHYEP GSQTSRIRXW MR XLI EGGSQTER]JMRK XEFPIW QE] MRGPYHI MQQEXIVMEP VSYRHMRK

8LI VITSVXIH 1JJIGXMZI XE\ VEXI [EW ERH JSV XLI XLVII QSRXLW IRHIH .ERYEV] ERH .ERYEV] VIWTIGXMZIP] %HNYWXIH JS
.ERYEV] ERH .ERYEV] VIWTIGXMZIP]

*SV XLI XLVII QSRXLW IRHIH .ERYEV] RIX KEMRW [IVI TVMQEVMP] HVMZIR F] ER MRGVIEWI MR XLl YRHIVPIMRK WXSGO TVMGI SJ SYV MRZI\
HIGVIEWI MR XLI YRHIVPIMRK WXSGO TVMGI SJ SYV MRZIWXQIRX MR .( GSQ

*SV XLI XLVII QSRXLW IRHIH .ERYEV] RIX KEMRW [IVI TVMQEVMP] HVMZIR F] ER MRGVIEWI MR XLI YRHIVPIMRK WXSGO TVMGI SJ SYV MRZI\
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%BHNYWXQIRXW -QTEGX-QTEGX ,PSDFW -QTEGX -QTEGX-QTEGX PSDFW -QTEGX

9RVIEPMAIH ERH VIEPMAIH KEMRW ERH PSWWIW SR IUYMX] ERH SXLIV MRZIWXQIRXW

3TMSMH PIKEP GLEVKIW d d d d d

21X %HNYWXQIRXW

%HNYWXIH )47

8LVII 1ISRXLW )RHIH .YP 8LVII 1ISRXLW )RHIH .YP ‘4I_I\E/(R3ll<l
(MPYXIH IEVRMRKW TIV WLEVI
BITSVXIH )47
4Vl 8E\ B8E\ 18&, 21X 4Vl 8E\ 8E\ 1&, 21X

%BHNYWXQIRXW -QTEGX-QTEGX ,PSDFW -QTEGX -QTEGX-QTEGX,PSDFW -QTEGX

9RVIEPMAIH ERH VIEPMAIH KEMRW ERH PSWWIW SR IUYMX] ERH 8XLIV MRZIWXQIRXW

-RGVIQIRXEP STMSMH WIXXPIQIRX NTIRWI d d d d d

+EMR SR WEPI SJ IUYMX] QIXLSH MRZIWXQIRX MRd&VE~MRI d d d d

(MWGVIXI XE\ MXI1Q d d d d d

21X %HNYWXQIRXW

YHNYWXIH )47

8E\ MQTEGX GEPGYPEXIH FEWIH SR REXYVI SJ MXIQ MRGPYHMRK ER] VIEPM"EFPI HIHYGXMSRW ERH WXEXYXSV] VEXI MR 1JJIGX JSV VIPIZERX N
'"EPGYPEXIH FEWIH SR XLI S[RIVWLMT TIVGIRXEKIW SJ SYV RSRGSRXVSPPMRK MRXIVIWXW [LIVI ETTPMGEFPI

-RHMZMHYEP GSQTSRIRXW MR XLI EGGSQTER]J]MRK XEFPIW QE] MRGPYHI MQQEXIVMEP VSYRHMRK

WHNYWXIH )47 JSV XLI XLVII QSRXLW IRHIH 3GXSFIV [EW GEPGYPEXIH YWMRK [IMKLXIH EZIVEKI WLEVIW SYXWXERHMRK SJ QMPPMSR |
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%BHNYWXQIRXW -QTEGX-QTEGX ,PSDFW -QTEGX -QTEGX-QTEGX,PSDFW -QTEGX
9RVIEPMAIH ERH VIEPMAIH KEMRW ERH PSWWIW SR IUYMX] ERH SXLIV MRZIWXQIRXW d
%BHNYWXIH )47
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HNYWXIH )47

8E\ MQTEGX GEPGYPEXIH FEWIH SR REXYVI SJ MXIQ MRGPYHMRK ER] VIEPMA"EFPI HIHYGXMSRW ERH WXEXYXSV] VEXI MR 1JJIGX JSV VIPIZERX N
'"EPGYPEXIH FEWIH SR XLI S[RIVWLMT TIVGIRXEKIW SJ SYV RSRGSRXVSPPMRK MRXIVIWXW [LIVI ETTPMGEFPI
-RHMZMHYEP GSQTSRIRXW MR XLI EGGSQTER]J]MRK XEFPIW QE] MRGPYHI MQQEXIVMEP VSYRHMRK



2SR +% %4 QIEWYVIW ¢ EHNYWXIH )&-8(%
EHNYWXIH DEBK MR

8LI GEPGYPEXMSR SJ RIX MRGSQI PSWW QEVKMR ERH EHNYWXIH )&-8(% QEVKMR EPSRK [MXL E VIGSI
GEPGYPEXMSR SJ RIX MRGSQI PSWW QEVKMR MW EW JSPPS[W

‘]l MRGPYHI RIX MRGSQI PSWW ERH RIX MRGSQI PSWW QEVKMR [LMGL EVI GEPGYPEXIH MR EGGSVHERGI|
[MXL 9 7 KIRIVEPP] EGGITXIH EGGSYRXMRK TVMRGMTP| EW [IPP EW EHNYWXIH )&-8(% ERH EHNYWXIH
)&-8(% QEVKMR XS TVSZMHI QIERMRKJYP MRJSVQEXMSR EFSYX SYV STIVEXMSREP IJJMGMIRG] GSQTEVILH
[MXL SYV GSQTIXMXSVW F] NGPYHMRK XLl MQTEGX SJ GIVXEMR MXIQW ;I GEPGYPEXI EHNYWXIH )&-88%VEMW SRXLW )RH |
IEVRMRKW FIJSVI MRXIVIWX XE\IW HITVIGMEXMSR ERH EQS
PSWWIW [LMGL MW TVMQEVMP] GSQTVMWIH SJ JEMV ZEPY]I
QEREKIQIRX HSIW RSX FIPMIZI EVI MRHMGEXMZI sJ syYV Gs VRSN ISR
XMQI [I [MPP EPWS EHNYWX GIVXEMR MXIQW JVSQ STIVEXMRIRIWS®HME EX[HVRG X MRGISY | E X MM KYMEER RXS YEPQEV X
FIGEYWI MX FIWX EPPS[W GSQTEVMWSR SJ XLI TIVISVQERG!| [#RWSPMENESIH RILX QBRESEHV EFSW WIEXSOHMEYXEFPI XS RSRGSRX
%HNYWXIH )&-8(% QEVKMR MW GEPGYPEXIH F] HMZMHMRK EHMRXXIWX)&-8(% F] GSRWSPMHEXIH RIX WEP IW

AVSZMWMSR JSV MRGSQI XE\IW
%HNYWXIH )&-8(% ERH EHNYWXIH )&-8(% QEVKMR EVI GSRWMHIVIHJ\%\ER +%°/4)_éMRERGMEP QIEWYVIW
1EREKIQIRX FIPMIZIW LS[IZIV XLEX XLIWI QIEWYVIW TvszMHXEIE MBI E Ry FSVW¥EYWMSR EFsyx svyv
STIVEXMSREP 1JJMGMIRG] F] INGPYHMRK XLl MOQTEGX SJ HMJJIRXRGWX MRXXE\ NYVMWHMGXMSRW ERH WXVYGXYVIW
HIFX PIZIPW GETMXEP MRZIWXQIRXW ERH SXLIV MXIQW [LMGL QBREKKMRK RELMRSX FIPMIZI EVI

MRHMGEXMZI SJ SYV GSVI FYWMRIWW TIVISVQERGI! :I GSRWMHIV RIX MRGspjgl PSWW_ XS FI XL IMRERGMEP
QIEWYVI GSQTYXIH MR EGGSVHERGI [MXL +%%4 XLEX MW XLI QSWX HMVIEEMEENITT EGE B SMIME RENSRp
QIEWYVI XS SYV GEPGYPEXMSR SJ EHNYWXIH )&-8(% :1 GSRWMHIV RIXKYMWR®BOW \ASWIERREEXNMER EBHFY XXV YGXYVMRK Gl

JMRERGMEP QIEWYVI GSQTYXIH MR EGGSVHERGI [MXL +%%4 )%"HFI\I)Q\M)Q/YHXI&I—EQ%WX HMVIGXP] GSQTEVEFPI
JMRERGMEP QIEWYVI XS SYV GEPGYPEXMSR SJ EHNYWXIH )&-8(% QEVKK/IR %PXLSYKL EHNYWXIH ) &SR H
EHNYWXIH )&-8(% QEVKMR EVI WXERHEVH JMRERGMEP QIEWYVIW RYQIVSYW QIXLSHW I\MWX JSV GEPGYPEXMRK
E GSQTER]fW EHNYWXIH )&-8(% ERH EHNYWXIH )&-8(% QEVKMRXZBAPENVIWYPX XLI QIXLSH YWIH F]
QEREKIQIRX XS GEPGYPEXI SYV EHNYWXIH )&-8(% ERH EHNYW@HWS)&M%(E%(IQER\{%W%&S%Ile:\]/'?(II\XRJVSQ XLI

H QIEWYVIW

QIXLSHW YWIH F] SXLIV GSQTERMIW XS GEPGYPEXI WMQMPEVP] XMXPI
WHNYWXIH )&-8(% QEVKMR

21X MRGSQI PSWW QERKMJISV XLI XLVII QS .ERYEV] ERH
VIWTIGXMZIP] 8LI HIGVIEWI MR RIX MRGSQI QEVKMR [EW TVMQEVMP] HYIl XS LMKLIV WEPIW
HNYWXIH )&-8(BWQE¥RMR SV XLI XLVII QSF.ERYEV] ERH

VIWTIGXMZIP] 8LI MRGVIEWI MR %HNYWXIH )&-8(% QEVKMR [EW TVMQEVMP] HYI XS EHNYWXIH
STIVEXMRK MRGSQI KVS[XL SYXTEGMRK WEPIW KVS[XL
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